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Financial Facts 

in Brief 



1951 

1950 

Net Sales or Shipments 

$235,029,000 

$138,869,000 

Net Income (before taxes) 

16,932,000 

11,784,000 

Federal Income and Excess Profits Taxes Applicable 
to Above Net Income. 

9,918,000 

5,443,000 

Net Income (after taxes). 

7,014,000 

6,341,000 

Dividends Declared: 



On Preferred Stock ($7.00 per share) 

. . 1,400,000 

1,400,000 

On Common Stock ($1.40 per share) 

2,491,000 

2,491,000 

Net Income Retained in the Business 

3,123,000 

2,450,000 

Payrolls and Various Social Security Plans 

55,534,000 

37,613,000 

Number of Employees at December 31 

14,517 

10,119 

Additions to Property, Plant and Equipment 

2,323,000 

984,000 

Wear and Obsolescence of Facilities (depreciation) 

1,988,000 

1,857,000 

Loan Payable (after giving effect to payment on 
January 2, 1951). 

10,000,000 

10,000,000 

Notes Payable —90 days. 

3,000,000 

— 

Net Working Capital 

43,967,000 

41,810,000 

Number of Stockholders 

19,666 

19,478 

Earnings per Common Share 

$3.16 

$2.78 

















More Diesel Locomotives 

. . . were produced by American Locomotive Company in 1951 
than in any other year of its history, continuing a trend which be¬ 
gan when the Company introduced its new line of locomotives in 1945. 











AMERICAN LOCOMOTIVE COMPANY 


TO THE SHAREHOLDERS 


At the end of 1951, American Locomotive 
had the largest backlog of orders in the 
history of the Company. 

Unfilled orders of more than $98,000,000 
for regular products reflect the heavy de¬ 
mand for the Company’s peacetime prod¬ 
ucts, almost all of which are essential to the 
nation’s semi-military economy. The de¬ 
fense order backlog of some $900,000,000 
comprises combat tanks at Schenectady and 
defense work of various types at other Com¬ 
pany plants for the Army, Navy, Air Force 
and the Atomic Energy Commission. 

In a mixed economy influenced by de¬ 
fense and peacetime demands, your Com¬ 
pany has become one of the nation’s ten 
largest contractors for defense products and 
has increased shipments of its regular prod¬ 
uct to new highs. 

During 1951, American Locomotive 
turned out a record number of diesel loco¬ 
motives, and other divisions of the Company 
operated at or near capacity during most of 
the year. 

At the same time, the Company created in 
five months, largely out of existing facili¬ 
ties, a modern combat tank assembly plant 
at Schenectady and started large-scale pro¬ 
duction of medium combat tanks for the 
United States Army. A new modification 
and testing center was built on the outskirts 


of town. In effect, the Company now has 
two plants in Schenectady, since the tank 
division is a separate unit with its own oper¬ 
ating organization and production facili¬ 
ties. 

Prospects for 1952 are for a further in¬ 
crease in volume of output beyond the 
$235,029,000 of shipments achieved in 
1951. Production of the Company’s locomo¬ 
tives and other regular products is expected 
to continue at a high rate in 1952 provided 
sufficient materials are allocated by the Gov¬ 
ernment. It is anticipated that the produc¬ 
tion of tanks will increase; however, the rate 
of production will depend upon changes in 
designs and the availability of critical ma¬ 
terials and machine tools. 

Higher taxes, control of profits through 
Government redetermination of prices, re¬ 
negotiation of profits on defense work and 
the operation of price controls are expected 
to limit profit margins on this increased 
volume. 

FINANCIAL REVIEW 

Sales 

During 1951 shipments amounted to 
$235,029,000 — an increase of 70 per cent 
over those of 1950 which amounted to 
$138,869,000. 
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Shipments of regular products in 1951 
were higher than in 1950 in all divisions. 
Shipments of diesel-electric locomotives 
reached a new record high, both in quantity 
and dollar value. Renewal parts deliveries, 
reflecting an increasing number of diesel 
locomotives in service, were up 23 per cent 
over last year. Railway Steel-Spring Divi¬ 
sion shipments to railroad, mining, oil well 
drilling and various heavy goods industries 
increased substantially and were near ca¬ 
pacity. Alco Products Division output of 
equipment for the petroleum, chemical and 
utility industries increased 30 per cent. 

The increase in shipments of the Com¬ 
pany’s regular products represented more 
than half of the gain in sales for the year. 
Production of defense material amounted to 
some 20 per cent of total sales. 

Earnings and Dividends 

Net earnings for 1951 amounted to 
$7,014,000, equal to $3.16 per common 
share after preferred dividend requirements 
and compare with earnings of $6,341,000 
or $2.78 per common share for 1950. The 
improvement in net profit for 1951 reflects 
principally the increased volume of ship¬ 
ments. Offsetting factors were higher taxes, 
the effects of strikes and the low margin of 
profit retained on defense contracts. 

Federal income and excess profits taxes 
on 1951 income were $9,918,000, equivalent 
to $5.57 per common share. Claims for re¬ 
lief from excess profits taxes for the years 
1950 and 1951 are being filed. No effect 
has been given to these claims in the Com¬ 
pany’s accounts. 


The regular annual dividend was paid 
on the Company’s 7% preferred stock dur¬ 
ing 1951 and dividends of 25^ per share 
were declared quarterly on the common 
shares. A special year-end dividend of 40^ 
was paid during the last quarter, bringing 
the total dividends declared during the year 
to $ 1.40 per common share, the same amount 
that was declared in 1950. 

Loans 

The fifteen-year promissory note with 
Metropolitan Life Insurance Company was 
reduced on January 2, 1951 to $10,000,000 
by prepayment of $4,250,000. No payments 
are now required on this note until Sep¬ 
tember 1, 1957. 

Short term bank loans required to finance 
inventories for defense orders other than 
tanks reached a maximum of $5,000,000 
during the year, of which $3,000,000 was 
outstanding at December 31, 1951. 

PLANT 

Capital Expenditures 

Capital expenditures in 1951 amounted 
to $2,323,000. Included in these expendi¬ 
tures were facilities for more efficient pro¬ 
duction of diesel engines and locomotives, 
and a modern coiling unit for the produc¬ 
tion of springs at our Chicago Heights 
Plant. We expect that capital expenditures 
will continue at a somewhat higher rate in 
1952. Plans for 1952 include expanded 
facilities to meet increased production, tool¬ 
ing up for products of improved design, and 
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more efficient power facilities at several 
plants. 

During 1951 the assembly facilities for 
the volume production of combat tanks at 
Schenectady were completed by the Com¬ 
pany and paid for by the Government. These 
facilities were provided by conversion of 
Company plants at a cost far below what 
would be required for building new facili¬ 
ties with the same capacity. The combat tank 
modification and testing center was erected 
by the Company at Government expense. 

Applications for certificates of necessity 
permitting five-year amortization for in¬ 
come tax purposes for approximately 80 
per cent of 1951 capital additions are on 
file. 

RESEARCH AND DEVELOPMENT 

Your Company fully recognizes the vital 
importance of a continuing program of re¬ 
search directed toward keeping abreast of 
new developments in the field and maintain¬ 
ing its competitive position in industry. 
Extensive studies are being made to improve 
present products and to develop new prod¬ 
ucts in all divisions, with major emphasis 
on diesel locomotives. 

Some of the projects on which research 
and development brought significant prog¬ 
ress in 1951 include locomotives, diesel 
engines, and particular elements of diesel 
engine design, such as turbocharging and 
combustion systems. 

The Locomotive Development Committee 
of the Bituminous Coal Research Institute is 
continuing to work on a coal-burning gas 


turbine at the Company’s Dunkirk, N. Y. 
Plant. Officials of the railroads and coal 
companies sponsoring this project witnessed 
a special test of this experimental turbine at 
Dunkirk in November and appropriated 
further funds for the project. 

The Company has also undertaken a num¬ 
ber of research and development projects 
for the Department of Defense. 

ORGANIZATION 

Labor Relations 

Labor relations were uniformly good in 
1951 after settlement in the first quarter of 
strikes which closed the Schenectady and 
Auburn plants for seven weeks and the Dun¬ 
kirk plant for three weeks. 

Our labor contracts with the United Steel¬ 
workers of America (CIO) expired on Janu¬ 
ary 31, 1952. At the time of this writing, 
negotiations are continuing with the Union 
with the understanding that if full agree¬ 
ment is not reached at the Company’s plants 
at Schenectady, Auburn and Dunkirk, the 
Wage Stabilization Board will decide how 
those cases will be heard. In the meantime 
work and operations at all Company plants 
are continuing without interruption under 
the terms of the present contract. 

Pension Plans 

As previously reported, all hourly-rated 
employees of the Company are provided 
with old age and disability pension benefits 
in accordance with pension programs which 
went into effect in May 1950. The Company 
had been paying such pension benefits on a 
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pay-as-you-go basis. In December 1951, the 
Company established for future pension 
benefits a formal Pension Plan for Hourly- 
Hated Employees and a Pension Trust, to 
which contributions are being made by the 
Company. 

The new Plan and Pension Trust do not 
change in any respect the amount of pension 
benefits nor the Company’s obligations 
under the existing pension programs. 

In the opinion of the Directors, further 
improvements in the Employees Retirement 
Plan for salaried employees are necessary 
at this time to meet the plan’s objectives of 
attracting and retaining desirable employ¬ 
ees. Accordingly, on February 28, 1952, 
the Board approved certain changes in the 
plan which are set forth in the Proxy State¬ 
ment to be mailed to stockholders on or 
about March 14, 1952. 

Changes in Directors 
and Officers 

With deep regret the Board records the 
death on May 21, 1951 of Mr. Albert H. 
Wiggin, who had served the Company as a 
Director since October 17, 1911 and as a 
member of the Executive Committee since 
March 28, 1917. A man of unusual experi¬ 
ence, wisdom and judgment, his counsels 
were of great value to the Company and his 
passing was deeply felt by his associates. 

On October 16, 1951, Mr. Cyril J. C. 
Quinn resigned as Director and member of 
the Executive Committee of the Company. 

On June 6, 1951, Mr. John Thomas was 
appointed Vice-President — Diesel Product 
Engineering. 


After nearly half a century of outstand¬ 
ing service to the Company, including 
twenty-two years as General Purchasing 
Agent, Mr. William K. Farrell retired, due 
to illness, on January 1, 1952. 

Mr. William H. Clark, formerly Assistant 
General Purchasing Agent, was appointed 
General Purchasing Agent effective Janu¬ 
ary 1, 1952 — replacing Mr. Farrell. 

GENERAL 

Canadian Affiliate 

Prospects for Montreal Locomotive 
Works, Limited, in which your Company 
has a four-sevenths interest, have greatly 
improved over the past two years. The cur¬ 
rent backlog of $18,000,000 is almost twice 
the amount of unfilled orders a year ago. 
The backlog comprises about 80 per cent 
diesel locomotives and parts for Canadian 
and foreign railroads and 20 per cent other 
equipment. The latter percentage reflects 
progress made — much of it during the past 
year — in manufacturing heat exchangers, 
pressure vessels, rolling mill equipment and 
other industrial equipment for the petro¬ 
leum, chemical and steel industries. 

Much of the dieselization programs of 
Canadian railways lies ahead. Montreal 
Locomotive Works intends to compete vig¬ 
orously for this business, as well as for 
export orders for diesel locomotives. 

Montreal’s earnings of $516,000, or 74^ 
per share, in 1951, showed substantial im¬ 
provement over 1950 when $89,000, or 13^ 
a common share, was earned. 1951 profits 
were earned entirely in the last half of the 


8 












year when sales volume increased 60 per 
cent over that of the first six months. 

The financial position of the Company 
remained strong, and dividends of 80^ per 
share, representing four quarterly payments 
of 20^, were made during the year. 


Legal 

Shareholders were advised by letter on 
December 21, 1951 of the settlement of 
suits brought against the Company by Gyro 
Process Company and the Chemical Re¬ 
search Corporation involving our opera¬ 
tions for some years under a contract grant¬ 
ing us the exclusive right to sell the Gyro 
process for cracking petroleum. 

The suits, brought in 1940 and involv¬ 
ing claims aggregating $42,285,000, were 
settled by the payment of $2,737,500, rep¬ 
resenting a net cost to your Company, after 
income and excess profits tax credit, of ap¬ 
proximately $526,000. The Board of Direc¬ 
tors, after consideration of all the circum¬ 
stances and upon the advice of counsel, 
decided that the best interests of your Com¬ 
pany would be served by such settlement. 

The settlement did not affect net income 
for 1951 because it concerned operations 
prior to 1940 and therefore the costs were 
charged to earned surplus. Concurrently, 
earned surplus was credited with $550,000, 
representing a portion of reserve for contin¬ 
gencies created from prior years’ income 
and no longer required. 


AMERICAN LOCOMOTIVE COMPANY 

Appreciation 

The Board of Directors expresses its ap¬ 
preciation to the officers and other execu¬ 
tives who were responsible for carrying the 
double burden inherent in a mobilization 
economy, of organizing for volume produc¬ 
tion of combat tanks and other defense 
material while turning out record produc¬ 
tion of diesel locomotives and other regu¬ 
lar products, and to our more than 14,000 
employees for the fine achievements of the 
past year. The Board again extends its 
thanks to our shareholders for their con¬ 
tinued confidence and support. 

Statements 

The Consolidated Statement of Financial 
Position at December 31, 1951 and the 
Consolidated Statements of Income and Net 
Income Retained in the Business (Earned 
Surplus) for the year 1951, together with 
the report of the Company’s accountants, 

Messrs. Leslie, Banks & Company, are 
shown on the following pages. Comparative 
figures for the previous year are included. 

Respectfully submitted for the 
Board of Directors, 

CHAIRMAN and PRESIDENT 
MARCH 3.1952 
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AMERICAN LOCOMOTIVE COMPANY 


CONSOLIDATED STATEMENT OF FINANCIAI 

ASSETS 


CURRENT ASSETS: 


1951 

1950 

Cash. 


$ 10,196,420 

$ 7,341,098 

United States Government securities — at cost or redemption value 

790,229 

5,559,707 

Accounts receivable (less estimated doubtful accounts) 

26,198,561 

26,202,774 

Accounts receivable and expenditures on Government combat tank contract, less 


$36,753,055 partial payments received 


12,606,494 

— 

Due from subsidiary not consolidated 


409,405 

164,918 

Inventories — at cost, not in excess of market: 
Materials and supplies 


13,419,948 

8,276,065 

Products in process of manufacture 


. 25,036,036 

15,572,013 

Finished products 


. 7,216,597 

7,989,919 

Total Inventories. 


45.672,581 

31,837,997 

Total Current Assets 

Working Capital: 
1951 - $43,967,354 

... 95,873,690 

71,106,494 


1950 - $41,809,634 




ADVANCE ACCOUNT-GOVERNMENT FACILITIES CONTRACT (contra): 


Cash. 5,512,252 

Reimbursable expenditures. 9,253,487 _ — 

14,765,739 - 

CASH— Segregated for prepayment of Note Payable (contra). — _ 4,250.0 00 

INVESTMENTS - at or below cost: 

Securities of subsidiary not consolidated (Note 1). 1,714,286 1,714,286 

Securities deposited under special agreements with Workmen’s Compensation 

Commission. 1,301,009 2,003,907 

Other security investments. 1,003,697 1,025,221 

4,018,992 4,743,414 

Less reserve for possible loss. . 935,000 935,000 

3,083,992 3,808,414 

PROPERTY, PLANT AND EQUIPMENT - on basis of cost: 

Land. 2,307,726 2,273,941 

Buildings, machinery and equipment. 53,220,333 51,043,208 

55,528,059 53,317,149 

Less reserve for depreciation and obsolescence charged to operations . . .. 27,344,312 25,389,656 

28,183,747 27,927,493 

INSURANCE, TAXES AND OTHER EXPENSES- applicable to future periods 592,206 493,834 


8142,499,374 $107,586,235 


See accompanying notes t 
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LND WHOLLY- OWNED SUBSIDIARIES 


. POSITION - DECEMBER 31, 1951 AND 

LIABILITIES AND 


1950 

STOCKHOLDERS’ OWNERSHIP 


CURRENT LIABILITIES: 

Notes payable to banks. 

Invoices payable. 

Accrued payrolls and expenses . 

Accrued taxes other than income taxes 

Invoices payable, payrolls accrued, etc. on Government combat tank contract 

Dividends payable. 

Advances on contracts. 

Estimated income and excess profits taxes and renegotiation of defense contracts 
Total Current Liabilities 

ADVANCE ACCOUNT-GOVERNMENT FACILITIES CONTRACT (contra): 

Advances received. 

Invoices payable. 

NOTE PAYABLE — Prepayment made on January 2, 1951 (contra) 

NOTE PAYABLE —3— payable $250,000 on September 1, 1957; $300,000 
quarterly from December 1, 1957 to December 1, 1963; and balance, $2,250,000, 
on June 1, 1964 . 

RESERVES: 

Deferred credits and operating reserves. 

Self insurance under Workmen’s Compensation laws. 

Reserve for past service pension costs. 

Reserve for contingencies. 

STOCKHOLDERS’ OWNERSHIP EVIDENCED BY: 

Preferred stock —7% cumulative, $100 par; callable at $115; 200,000 shares 

authorized and outstanding. 

Common stock — $1 par; authorized and issued 1,783,832 shares less 4,756 

shares in Treasury — outstanding 1,779,076 shares. 

Amount paid the company for capital stock in excess of par value (capital surplus) 
Income retained in the business (earned surplus) (Note 2). 

Contingent Liabilities — reserves provided are deemed adequate to cover any losses 
that may arise from contingent liabilities such as guarantees, pending litigation, 
taxes, etc. 


1951 

1950 

$ 3,000,000 

$ 

18,428,381 

14,777,425 

5,863,654 

6,052,939 

1,367,242 

1,122,720 

13,314,158 

— 

791.769 

794,769 

412,679 

1,003,749 

8,725,453 

5,545,258 

51,906,336 

29,296,860 


14,500,000 

— 

265.739 

— 

14,765,739 

— 

— 

4.250,000 


10,000,000 

10,000,000 

543,977 

579,102 

1,221,878 

1,618,266 

481,974 

859,884 

323,000 

873,000 

2,570,829 

3.930,252 


20,000,000 

20,000,000 

1,779,076 

1,779,076 

13,344,350 

13,344,350 

28.133.044 

24,985,697 

63.256,470 

60,109,123 

$142,499,374 

$107,586,235 


o financial statements. 
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AND WHOLLY-OWNED SUBSIDIARIES 

CONSOLIDATED STATEMENT OF INCOME 
YEARS ENDED DECEMBER 31, 1951 AND 1950 



1951 

1950 

Net sales (Note 3) 

$235,029,613 

$138,869,197 

Cost of products sold and operating expenses: 

Materials and services from others 

160,329,266 

87,877,518 

Wages, salaries, life, health and unemployment insurance, pension and old age 
benefits, etc.. . 

55,534,401 

37,612,725 

Wear and obsolescence of facilities (depreciation) 

1,988,040 

1,856,757 

• 

217,851,707 

127,347,000 

Operating income. 

17,177,906 

11,522,197 

Dividends from subsidiary not consolidated (Note 1). 

303,100 

518,292 

Interest and other dividends received . 

117,850 

221,895 


17,598,856 

12.262.384 

Interest and other expense 

666,303 

478,179 

Provision for federal income and excess profits taxes on above income — before 
$2,211,000 of tax saving resulting from settlement in 1951 of Gyro Process Com¬ 
pany and Chemical Research Corporation lawsuits, reflected in statement of net 
income retained in the business: 

Income tax. 

7,872,000 

4,888,000 

Excess profits tax. 

2,046,000 

555,000 

Net income for the year. 

S 7,014,553 

$ 6,341,205 


CONSOLIDATED STATEMENT OF NET INCOME 
RETAINED IN TIIE BUSINESS (EARNED SURPLUS) 
YEARS ENDED DECEMBER 31, 1951 AND 1950 



1951 

1950 

Net income retained in the business at beginning of year 

$ 24,985,697 

$ 22,535,198 

Net income for year, per statement of income 

7,014,553 

6,341,205 

Transferred from reserve for contingencies 

550,000 

— 

Cash dividends: 

32,550,250 

28,876,403 

On preferred stock ($7.00 per share) 

1,400,000 

1,400,000 

On common stock ($1.40 per share) 

Net cost of settlement of Gyro Process Company and Chemical Research Corporation 

2,490,706 

2,490,706 

lawsuits after deducting tax saving of $2,211,000 

526,500 

— 


4,417,206 

3,890,706 

Net income retained in the business at end of year (earned surplus) (Note 2) 

See accompanying notes to financial statements. 

$ 28,133,044 

$ 24,985,697 
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NOTES TO FINANCIAL STATEMENTS 

Note 1 — Dividends received from Montreal Locomotive Works, Limited, the 
subsidiary not consolidated, exceeded the Company’s equity in the net income of 
that subsidiary by $21,951 in 1951 and $487,318 in 1950. Its equity in the net 
assets of that subsidiary at December 31, 1951, adjusted to reflect the increase 
in value of the Canadian Dollar during the year, amounted to $7,730,763 — 
$6,016,477 representing undistributed earnings since acquisition. 

Note 2 — Under the terms of the note payable (non-current) the Company will 
not declare dividends (other than stock dividends) or apply any assets to the 
purchase, redemption or retirement of any shares of its stock unless immediately 
thereafter (1) the consolidated net current assets will not be less than the greater 
of (a) the consolidated funded indebtedness plus $15,000,000 or (b) 200% of 
the consolidated funded indebtedness, and (2) the amount of such dividend or 
payment plus the aggregate of all such prior dividends and payments made since 
December 31, 1948 will not be more than $2,250,000 plus the consolidated net 
income accrued subsequent to December 31, 1948. At December 31, 1951 the 
portion of net income retained in the business (earned surplus) not aflected by 
this restriction was $9,810,224. 

Note 3 — An estimated amount for the renegotiation of defense contracts has 
been deducted from sales. 

Note 4 — A Company-paid pension plan for hourly-rated employees was ap¬ 
proved by the stockholders and became effective on May 1, 1950. Until December 
1951, the Company paid such pension benefits as they became due. In December 
1951, a pension trust was established and the Company contributed thereto 
$1,099,508 — the maximum amount allowable as a deduction for 1951 under 
Federal Income Tax Regulations. Of this amount $358,249 represented the annual 
cost of current service credits and $741,259 represented 10% of the cost of past 
service credits. The Company reserves the right to make such other or different 
provisions for payment into the trust fund as it may from time to time determine. 
In 1951 the Company contributed $578,913 to the trust fund under the salaried 
employees retirement plan, which was established effective January 1, 1944. Of 
this amount $377,910 represented past service costs, for which a reserve was 
provided in 1946. 












ACCOUNTANTS’ REPORT 

TO THE BOARD OF DIRECTORS OF 

AMERICAN LOCOMOTIVE COMPANY: 

We have examined the consolidated statement of financial position of 
American Locomotive Company and wholly-owned subsidiaries as of Decem¬ 
ber 31, 1951, and the related consolidated statements of income and net 
income retained in the business (earned surplus) for the year then ended. 
Our examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests of the accounting records 
and such other auditing procedures as we considered necessary in the 
circumstances. Direct confirmation of receivables from the United States 
Government departments was impracticable but we have satisfied ourselves 
with respect to such receivables by means of other auditing procedures. 

In our opinion, the accompanying consolidated statement of financial 
position and consolidated statements of income and net income retained in 
the business (earned surplus) present fairly the financial position of American 
Locomotive Company and wholly-owned subsidiaries at December 31, 1951 
and the results of their operations for the year then ended, in conformity 
with generally accepted accounting principles applied on a basis consistent 
with that of the preceding year. 

LESLIE, BANKS & COMPANY 

New York, N. Y. 

February 25, 1952 
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fVith Nearly 2000 Sub-Contractors 

. . . both large and small, supplying essential components, the American Locomotive Com¬ 
pany is producing the Army’s mighty new medium tank. The tank program is operated as a 
separate division within the Company, with its own organization and manufacturing facilities. 
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At a Great Saving to the Government 

. . . —and to taxpayers —the Company’s tank plant at Schenectady was 
converted from existing facilities. While among the most modern anywhere, it 
was made available at a fraction of the cost of a new plant with the same capacity. 
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In Five Months 9 Time 

. . . the conversion of existing facilities into a modern tank plant and 
the building of the new modification and testing center were completed. 
Tanks are tested, inspected and given final modifications at this Center. 
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At Auburn 

. . . Alco produces final drive 
transmissions used in tanks 
assembled in Schenectady, and 
for other tank producers in the 
defense program. 


. . . And Latrobe , Too 

Here turret rings and springs are 
manufactured by the Company 
for Alco-made tanks, as well as 
for other tank manufacturers and 
other defense contractors. 
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For the Atomic Energy Commission 

. . . the Company’s Dunkirk Plant produces nickel-lined pipe and nickel- 
plated parts. Defense products are coming off the Company’s production lines 
in increasing volume. At the same time, shipments of regular products — nearly 
all of which also are essential to the defense program —■ continue at record levels. 
















PRODUCTS OF 

AMERICAN LOCOMOTIVE COMPANY 

DIESEL-ELECTRIC LOCOMOTIVES 
AND THEIR COMPONENT PARTS 

DIESEL ENGINES FOR DIESEL-ELECTRIC LOCOMOTIVES 
AND FOR STATIONARY AND MARINE SERVICE 

SPRINGS FOR LOCOMOTIVES, FOR PASSENGER 
AND FREIGHT CARS AND FOR GENERAL USE 

STEEL TIRES AND STEEL-TIRED WHEELS 
FOR ALL CLASSES OF RAILROAD SERVICE 

JOURNAL BOX LIDS, SPRING PLATES 
AND OTHER PRESSED STEEL PARTS 

SEAMLESS STEEL CIRCULAR FORGINGS 

PRESSURE VESSELS, TUBULAR EQUIPMENT 
AND HEAT TRANSFER EQUIPMENT, 

FOR OIL REFINERIES, PUBLIC UTILITIES, 
CHEMICAL INDUSTRY, MARINE AND INDUSTRIAL SERVICE 

HEAT EXCHANGER SERVICE AND REPAIR 

OIL FIELD PRODUCING AND DRILLING EQUIPMENT 
ALCO ELECTRIC WELDED PIPE FOR WATER PIPE LINES 

FABRICATED PIPING FABRICATED PLATE WORK 

ORDNANCE PRODUCTION 
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